
Week Ending January 30, 2026

Weekly performance calculated from Thursday close to Thursday close.

• This week, we address some of the most prominent market headlines shaping sentiment and offer our perspective. 

• Software has declined by 12% YTD and is now the worst performing S&P 500 industry. 
• The Consumer Confidence Index plunged in January to 84.5, reaching its lowest level since May 2014.

• After three straight rate cuts, the Fed held its policy rate at 3.50%–3.75%; Trump selected Warsh as next the Fed Chair. 
• This was another record-breaking week in gold (up 18% YTD), silver (up 40%), and platinum (up 10%).

Economic Calendar

Date Event

MON 2/2 ISM Manufacturing
SLOOS (1Q)

TUE 2/3 JOLTS

WED 2/4 ISM Services

THU 2/5
Jobless Claims
Unit Labor Costs (Q4)
ECB Meeting

FRI 2/6 Michigan Sentiment
Employment Report

FactSet as of: 1/29/2026

Return Statistics Key Market Levels
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Senior Loan Officer Survey (Q1)

Next week marks another busy week of 
4Q25 earnings season, highlighted by 

Alphabet and Amazon which will provide 
further insight into AI progress.

The December employment report will be 
released Friday. We expect a monthly 

gain of ~70k. The release will also see the 
updated BLS Payroll Guidance.

Employment Report

The Fed will release the Senior Loan 
Officer Opinion Survey on Monday. Loan 
demand will be key to watch given the 

decline in interest rates off recent highs. 

Earnings Season

Region Weekly YTD Index Level

S&P 500 0.8% 1.9% S&P 500 6,969

Russell MidCap -0.9% 4.0% DJIA 49,072

Russell 2000 -2.3% 7.0% 2-Yr Treasury Yield 3.56%

AC World 1.4% 3.6% 10-Yr Treasury Yield 4.24%

Emerging Markets 4.0% 10.8% 30-Yr Treasury Yield 4.86%

US Aggregate Bond 0.2% 0.2% EUR/USD 1.19

BG Commodity 5.8% 13.6% WTI Crude Oil ($/bbl) 65

US Dollar -2.1% -2.1% Gold ($/ozt) 5,355
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